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STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2020 
ft in Lakhs l 

Standalone 

Particulars 
Quarter Ended Half vear Ended Year Ended 

30/09/2020 30/06/2020 30/09/2019 30/09/2020 30/09/2019 31/03/2020 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

1 Revenue from Operations 
a) Interest Income 57 48 36 105 78 141 

b) Dividend Income 941 - 2,540 941 2,540 4,834 

c) Net Gain On Fair Value Changes 29 47 77 76 163 303 

d) Revenue from Windmill Operations 74 47 148 121 217 351 
Total Revenue from Operations 1,101 142 2,801 1,243 2,998 5,629 

2 Other Income 624 688 896 1,312 1,590 2,980 

3 Total Income I 1+2 I 1,725 830 3,697 2,555 4,588 8,609 

4 Expenses: 
a) Finance costs (Refer Note no 4) 37 37 34 74 64 134 

b) Employee benefits expense 148 129 129 277 214 495 

c) Depreciation and amortization expense 81 81 74 162 144 295 

d) Corporate Social Responsibility expense - - - - - 42 

el Other Exoenses 278 369 247 647 526 1,151 

Total Exoenses 544 616 484 1,160 948 2117 

5 Profit before exceotional items and tax (3-4) 1,181 214 3,213 1,395 3,640 6,492 

6 Exceotional Items - (Exrn:,nsesl / Income - - - - - -
7 Profit before tax 15+61 1,181 214 3,213 1,395 3,640 6,492 

8 Tax Expenses: 
- Current Tax 275 140 205 415 340 505 
- Deferred Tax charae/ /Credit) (52) (59] 20 I111 l 25 42 

Total Tax Exoense 223 81 225 304 365 547 

9 Profit/ (Loss) for the period (7-8) (for continuing 958 
ooerationsl 

133 2,988 1,091 3,275 5,945 

10 Other Comprehensive Income 

Items that will not be rec lassified to Profit or Loss 

- Gain/(loss) on Remeasurements of defined benefit 6 47 (13) 53 (18) (29) 
plan 
- Gain/(loss) on fair valuation of quoted investments in 25 19,397 (12,572) 19,422 (8,508) (39,617) 
equity shares 

- Income tax expenses / (reversal) relating to items that 1 12 (4) 13 (5) (7) 
will not be reclassified to nrofit or loss 
Total Other Comorehensive Income 30 19 432 (12 5811 19 462 (8 521) (39 639] 

11 Total Comprehensive Income [Comprising Profit 
(after tax) and Other Comprehensive Income (after 988 19,565 (9,593) 20,553 (5,246) (33,694) 
taxi for the oeriodl 19+10\ 

12 Paid up Equity Share Capital (Face Value of ~10 971 971 971 971 971 971 
eachl 

13 
Earning Per Share ( in ~)(for continuing 
operations) 
- Basic 9.87 1.37 30.78 11.24 33.73 61.23 
- Diluted 9.75 1.35 30.78 11.10 33.73 61.23 



Notes: 

1 The above results are reviewed and recommended by the Audit Committee and approved by the Board of Directors 
of the Company in their respective meetings held on 6 November 2020 and a limited review of the same has been 
carried out by the Statutory Auditors of the Company. 

2 Disclosure of Standalone Assets and Liabilities as per Regulation 33(3)(f) of The SEBI (Listing Obligation and 
Disclosure Requirements) Regulations, 2015 for the half year ended 30 September 2020 

Particulars 

ASSETS 
1 Financial assets 
(a) Cash and cash equivalents 
(b) Bank balance other than (a) above 
(c) Receivables 

• Trade Receivables 
(d) Investments 
(e) Other financial assets 

2 Non-financial assets 
(a) 
(b) 
(c) 
(d) 
(e) 
(f) 
(g) 
(h) 
(i) 

Investment in subsidiary 
Inventories 
Current tax assets (Net) 
Investment property 
Property, plant and equipment 
Capital work-in-progress 
Intangible assets 
Intangible assets under development 
Other non-financial assets (Refer Note no 5) 

Total Assets 

LIABILITIES AND EQUITY 
LIABILITIES 

1 Financial Liabilities 
(a) Trade Payables 

Sub total 

Sub total 

(i) total outstanding dues of micro enterprises and small enterprises 

(ii) total outstanding dues of creditors other than micro enterprises and 
small enterprises 

(b) Deposits 
(c) Other financial liabilities 

t in Lakhs 

As at As at 
30 Se tember 2020 31 March 2020 

Unaudited Audited 

780 3,143 
4,287 91 

71 ,796 54,039 
136 97 

76,999 57,370 

17,526 17,526 

1,262 1,315 
1,860 1,902 
2,11 3 2,231 

12 12 
140 120 
41 60 

7,125 6,037 

30,079 29,203 
1,07,078 86,573 

1,263 1,206 
405 731 

Sub total 1-------1-'-,6_6_8--+------ ...c1.!.C.,9c:3..:.7-1 

2 Non-Financial Liabilities 
(a) Provisions 
(b) Deferred tax liabilities (Net) 
(c) Other non-financial liabilities 

Total Liabilities 

3 EQUITY 
(a) Equity share capital 
(b) Other equity 

Total Equity 

Total Liabilities and Equity 

422 449 
68 166 

168 252 

Sub total t--------6""5-'-8-+---------=Bc:6..:.7--1 
2,326 2,804 

971 971 
1,03,781 82,798 

Sub total _____ 1-'-,0_4-'-,7_5_2+-____ .;;_83c.:c,.;_76:;.;;9__. 

1,07,078 



3. Standalone Cashflow Statement for the half year ended 30 September 2020 

Particulars 

A. Cash flow from operating activities 

Net Profit / (Loss) before tax 

Adiustments for: 
Depreciation and amortization expense 
Stock option expense 
(Gain)/Loss on Fair valuation and disposal of mutual funds 
(Gain)/Loss on sale of Property plant and equipment and Investment property 

Loss due to modification of Lease 
Interest income 
Dividend income 
Income from licensing of property 
Finance Cost 

Operating profit I (loss) before working capital changes 

Changes in working capital: 

(Increase) / Decrease in inventories 
(Increase) / Decrease in trade receivables 
(Increase) / Decrease in other bank balances 
(Increase) / Decrease in other financial assets 
(Increase) / Decrease in other non-financial assets 

Increase/ (Decrease) in other financial liabilities 
Increase/ (Decrease) in other non-financial liabilities 
Increase / (Decrease) in provisions 
Cash generated from operations 

Net income tax (paid) / refund 
Net cash flow from/ (used in) operating activities 

B. Cash flow from investing activities 
Purchase of property. plant and equipment ( including capital work in 
progress) 

Capital advances for purchase of property, plant and equipment 

Proceeds from sale of property. plant and equipment 
Maturity proceeds of/(lnvestments in) fixed deposits 
(lnvestmenl)/Sale of equity instruments & Mutual Funds 
Interest income 
Dividend income 
Security deposits 
Income from licensing of property 
Sale/(Purchase) of investment property 

Net cash flow from / (used In) Investing activities 

C. Cash flow from financing activities 
Payment of Lease Liability 

Dividend paid (including tax on distributed profits and payment of unclaimed 
dividend) 

Net cash flow from/ (used in) financing activities 

Net increase/ (decrease) in Cash and cash equivalents (A+B+C) 
Cash and cash equivalents at the beginning of the year 

Cash and cash equivalents at the end of the period 

Notes to Cash Flow Statement 

Half year Ended 

30/09/2020 
Unaudited 

162 
152 
(76) 

3 

4 

(105) 
(941) 

(1,311) 

74 

9 
(24) 

(794) 
(304) 

(28) 
12 

(21) 

1 
(4,145) 
1,740 

46 
941 

(3) 
1,24 0 

(19) 

(9) 

1,395 

(2,038) 
(643) 

(1,129) 

(1,772) 
(362' 

(2,134) 

(201) 

(28) 

(2,363) 
3,143 

780 

er in Lakhsl 
Half year Ended 

30/09/2019 

Unaudited 

144 
18 

(163) 
(202) 

(78) 
(2,540) 
(1,388) 

64 

(35) 
29 

(25) 
(779) 
(175) 

(12) 
70 

(57) 

(27) 

324 

42 
2,540 

(18) 
1,325 

231 

(18) 

(2,160) 

3,640 

(4,145) 

(5051 

(927) 
(1 ,433) 

(266 
(1 ,698) 

4,360 

(2,178) 

484 
197 

681 

1. The above Cash- Flow Statement has been prepared under the indirect method setout in Indian Accounting Standard (IND 
AS) -7, 'Statement of Cash Flow' as specified in the Companies (Indian Accounting Standards) Rules, 2015. 

2. Direct Tax paid is treated as ansIng from operating acllvit1es and are not bifurcated between investment and financing achvItIes. 

s-1 ~.,, ".'. . 
",,.e<I Acco~❖ 



Notes To Standalone Unaudited Financial Results for the quarter and half year ended 30 September 2020: 

4 The Company, on standalone basis, did not have any borrowings during the quarter ended 30 September 2020. Fair valuation of 
security deposits, provision for restoration of windmill site, net defined benefit liability and adoption of Ind AS 116, 'Leases' in 
accordance with Indian Accounting Standards have resulted in unwinding of finance costs which have been disclosed as such in the 
results. 

5 The expenses in respect of real estate activities aggregating to '(' 6,823 Lakhs as on 30 September 2020 (f 5,873 Lakhs as at 31 March 
2020), have been treated as 'Real Estate Project under Development' under ' Other Non-Financial Assets'. The same would be 
reviewed and re-classified as 'Capital Work in Progress' or 'Inventories,' depending on the nature of the Project and the Business 
Model which shall be determined by the company in due course. 

6 Consequent to outbreak of COVID-19 pandemic, the management has reviewed and taken into consideration the impact of the known 
internal and external events arising from the pandemic in the assessment of recoverability of Investments and assets pertaining to 
Real Estate Project. Such review did not reveal any impairment losses. 

However, the impact assessment of COVID-19 is an ongoing process, given the uncertainties associated with its nature and duration 
and might be different from that estimated as at the date of approval of these Financial Results. 

7 After the close of the quarter, SEBI has passed an order against the company in relation to non-compliance of clause 36 of the Equity 
Listing Agreement. The company does not envisage any significant impact on the financial results. However, the company is 
examining the said order and is in the process of seeking suitable legal advice. 

8 Previous year's I period's figures have been reclassified wherever necessary to conform with the classification of the current period. 

Place: Pune 
Date : 6 November 2020 Mahesh Chhabria 

Managing Director 
DIN 00166049 



Review Report to 
The Board of Directors 
Kirloskar Industries Limited 

Limited Review Report 

G. D. Apte & Co. 
Chartered Accountants 

1. We have reviewed the accompanying statement of unaudited standalone f inancia l results 
(the Statement) of Kirloskar Industries Limited for the quarter and half year ended 

September 30, 2020. This statement is the responsibi lity of the Company's Management 

and has been approved by the Board of Directors. The Statement has been prepared in 

accordance with the recognition and measurement principles laid down in Indian 

Accounting Standard 34 'Interim Financial Reporting' prescribed under Section 133 of the 
Companies Act, 2013 read with relevant rules issued thereunder and other accounting 

principles general ly accepted in India. Our responsibi lity is to express a conclusion on the 
Statement based on our review. 

2. We conducted our review of the Statement in accordance w ith the Standard on Review 

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 

India. This standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the f inancial statements are free of materia l misstatement. A 

review is limited primarily to inquiries of company personnel and analyt ical procedures 
applied to financial data and thus provides less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opin ion. 

3. Based on our review conducted as above, nothing has come to our attent ion that causes 

us to believe that the accompanying statement of unaudited standalone f inancia l results 
prepared in accordance with applicable accounting standards and other recognized 

accounting practices and policies has not disclosed the information required to be 

disclosed in terms of Regulqtion 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 includ ing the mariner in which it is to be disclosed, or 
that it contains any mat erial misstatement. 

4. We draw attention to the following matter in the Notes t o Standalone Financial Results: 

Consequent to outbreak of COVID-19 pandemic, the management has reviewed and 
taken into consideration the impact of the known internal and ext ernal events arising 

from the pandemic in the assessment of recoverab ility of Investments and assets 
pertaining to Real Estate Project. Such review did not revea l any impairment losses. 

Pune Office: GDA House, Plot No.85, Right Bhusari Colony, Paud Road, Kothrud, Pune - 411 038, Phone •- 020 - 75280081, rax 
No. 25280275, Email - audit@gdaca.com 

Mumbai Office: Windsor, 61h Floor, OfficeNo-604, C.S.T. Road, Kalina, Santacruz (East), Mumbai-400 098 

0 •• ., 



G. D. Apte & Co. 
Chartered Accountants 

However, the impact assessment of COVID-19 is an ongoing process, given the 
uncertainties associated with its nature and duration and might be different from that 
estimated as at the date of approval of these Financial Results. 

Our conclusion is not modified in respect of above matter. 

For G. D. Apte & Co. 

Chartered Accountants 

Firm Registration Number: 100515W 
UDIN : 20113053AAAADP6997 

Umesh S. Abhyankar 

Partner 

Membership Number: 113 053 

Pune, November 6, 2020 

Pune Office: GOA House, Plot No.85, Right Bhusari Colony, Paud Road, Kothrud, Pune - 411 038, Phone - 020 - 25280081, rax 
No. 2528027'.), Email - audit@gdaca.com 

Mumbai Office: Windsor, 6th Floor, OfficeNo-604, C.S.T. Road, Kalina, Santacruz (fast), Mumbai-400 098 



KIRLOSKAR INDUSTRIES LIMITED 
A Kirtoskar Group Company 

CIN No.: L70100PN1978PLC088972 
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CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2020 
('f in Lakhs) 

Consolidated 

Particulars Quarter Ended Half year Ended Year Ended 
30/09/2020 30/06/2020 30/09/2019 30/09/2020 30/09/2019 31/03/2020 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

1 Revenue from Operations 
a) lnteresl Income 80 74 67 154 119 263 
b) Dividend Income 941 . 1,834 941 1,834 2,715 
c) Net gain on fair Value Changes 29 47 77 76 163 303 
d) Revenue from W indmill/ Sale of Products 48,698 21 ,351 46,572 70,049 94,840 1,85,317 
Total Revenue from Operations 49,748 21,472 48,550 71,220 96,956 1,88,598 

2 Other Income 666 722 1,013 1,388 1,7 11 4,407 
3 Total Income ( 1+2 l 50,414 22,194 49,563 72 608 98,667 1 93 005 
4 Expenses: 

a) Finance costs 685 719 539 1,404 1,059 1,860 
b) Cost of material consumed 25,078 11.685 28,962 36,763 60,824 1,13,140 
c) Purchases of Slock-in-Trade . . . . . . 
d) Changes in inventories of finished goods, work-in-progress and by-

93 958 1,604 1,051 702 167 product 
e) Provisionl(Reversal) of Impairment on financial assets . . . (9) (9) 
f) Employee benefits expense 2,559 2,084 2,674 4,643 5,140 10,135 
g) Depreciation and amortization expense 1,983 1,846 1,474 3,829 2,950 6,046 
h) Corporate Social Responsibility expenses 39 20 62 59 137 270 
il Other Exoenses 10,321 5,899 9,317 16,220 19,877 41,405 
Total Exoenses 40.758 23,211 44,632 63,969 90,680 1,73,014 

5 Profrt /ILossl before exceotional items and tax 13-4) 9,656 11 0171 4,931 8,639 7,987 19,991 
6 Excentional Items • (Expenses) / Income . . . . . 
7 Profrt lllossl before tax (5+6) 9,656 (1 ,017 4,931 8,639 7,987 19 991 
8 Tax Expenses: 

- Current Tax 1,657 140 849 1,797 1,883 3,364 
- Short/ (Excess) provision of earlier years . . (568) . (568) (568) 
- Deferred Tax charae/ /Credit) 486 419 1,052 905 948 2,132 
Total Tax Expense 2143 559 1 333 2 702 2 263 4 928 

9 Profrt/ (Loss I for the oeriod 17-81 lfor continuing operations I 7,513 11,5761 3,598 5,937 5,724 15 063 
10 Other Comprehensive Income 

Items that will not be reclassified to Profit or Loss 
- Gain/(loss) on Remeasurements of defined benefit plan 77 17 (106) 94 (172) (221) 
- Gainl(loss) on fair valuation of quoted investments in equity shares 25 19,397 (12,572) 19,422 (8,508) (39,617) 
• Income tax expenses / (reversal) relating to items that will not be 

26 1 (37) 27 (58) (74) reclassified to orofit or loss 

Total Other Comorehensive Income/ (Loss) 76 19 413 (12 641) 19 489 (8 6221 139 7641 
11 

Total Comprehensive Income [ Comprising Profit/(Loss) (after tax) 
and Other Comprehensive Income (after tax) for the period) (9+10) 7,589 17,837 (9,043) 25,426 (2,898) (24,701) 

12 Profit/(Loss) attributable to: 
- Owners of the Company 4,31 4 (743) 2,957 3,571 4,188 9,589 
- Non-controllina interest 3 199 1833) 641 2,366 1 536 5.474 

13 Other Comprehensive Income attributable to: 
- Owners of the Company 54 19,422 (12,612) 19,476 (8,573) (39,703) 
- Non-controllino interest 22 (9) (29) 13 (49' 1611 

14 Total Comprehensive Income attributable to 
- Owners of the Company 4,368 18,679 (9,655) 23,047 (4,385) (30,114) 
- Non-controllino interest 3,221 1842) 612 2,379 1,487 5,41 3 

15 Paid uo Eouitv Share Capital /Face Value of r10 eachl 971 971 971 971 971 971 
16 Earning Per Share ( in f )(for continuing operations) 

- Basic 44.43 (7.65) 30.45 36.78 43.13 98.77 
• Diluted 43.88 (7.56) 30.45 36.32 43.10 98.68 



Notes: 

2 

The above results are reviewed and rec ommended by the Audit Committee and approved by the Board of 
Directors of the Company in their respective meetings held on 6 November 2020 and a limited review of the 
same has been carried out by the Statutory Auditors of the Company. 

Disclosure of Consolidated Assets and Liabilities as per Regulation 33(3)(f) of The SEBI (Listing Obligation and 
Disclosure Requirements) Regulations, 2015 f or the half year ended 30 September 2020 

? in Lakhs 
As at As at 

Particulars JO Se tember 2020 31 March 2020 
Unaudited Audited 

ASSETS 
1 Financial assets 

(a) Cash and cash equivalents 3,349 3,839 

(b) Bank balance other than (a) above 4,748 583 
(c) Derivative financial instruments 270 
(d) Receivables 

(i)Trade Receivables 25,716 29,259 
(e) Investments 71,846 54,089 
(f) Other financial assets 1,283 1,241 

Sub total 1,06,942 89,281 

2 Non-financial assets 
(a) Inventories 21,073 23,644 
(b) Current tax assets (Net) 3,196 3,380 
(c) Investment property 1,860 1,902 
(d) Property, plant and equipment 94,279 86,990 
(e) Capital work-in-progress 6,906 13,781 
(f) Intangible assets 294 772 
(g) Intangible assets under development 647 666 
(h) Other non-financial assets 9,496 10,448 

Sub total 1,37,751 1,41 ,583 
Total Assets 2,44,693 2,30,864 

LIABILITIES AND EQUITY 
LIABILITIES 

1 Financial Liabilities 
(a) Derivative financial instruments 232 
(b) Trade Payables 

(i) total outstanding dues of micro enterprises and small enterprises 2,144 1,462 

(ii) total outstanding dues of creditors other than micro enterprises 30,163 36,097 
and small enterprises 

(c) Borrowings (Other than debt securities) 25,571 31,124 
(d) Deposits 1,263 1,206 
(e) Other financial liabilities 5,730 8,440 

Sub total 65,103 78,329 

2 Non-Financial Liabilities 
(a) Provisions 1,310 1,299 
(b) Deferred tax liabilities (Net) 12,526 11 ,594 
(c) Other non-financial liabilities 1,301 1,201 

Sub total 15,137 14,094 
Total Liabilities 80,240 92,423 

3 EQUITY 
(a) Equity share capital 971 971 
(b) Other equity 1,25,788 

Total Equity 1,26,759 
Non-controlling Interest 37,694 
Total Liabilities and Equity 2,44,693 



3. Consolidated Cashflow Statement for the half year ended 30 September 2020 
('{ in Lakhs) 

Half year Ended Half year Ended 

Particulars 30/09/2020 30/09/2019 

Unaudited Unaudited 

A. Cash flow from operating activities 
Net Profit / (Loss) before tax 8,639 7,987 

Adiustments for: 
Depreciation and amortization expense on property, plant and equipment and intangible 3,829 2,950 

assets 
Unrealised Foreign exchange (Gain)/Loss (530) 418 

Stock option expense 214 126 

(Gain)/Loss on Fair valuation of mutual funds (76) (163) 

(Gain)/Loss on sale of property, plant and equipment and investment property (25) (276) 

Impairment on financial instruments (10) 

Loss due to modification of lease 4 
Interest income (154) (119) 

Dividend income (941) (1 ,834) 
Income from licensing of property (1,308) (1 ,385) 

Provision no longer required written back (38) (22) 

Fair value changes in derivative financial instruments (63) 
Finance Cost 1,404 1,059 

2,379 681 
Operating profit / (loss) before working capital changes 11,018 8,668 

Changes in working capital: 
(Increase) / Decrease in inventories 2,571 4,594 
(Increase) I Decrease in trade receivables 3,544 9,894 
(Increase) / Decrease in other bank balances 9 29 
(Increase) / Decrease in other financial assets 243 (295) 

(Increase)/ Decrease in other non-financial assets 906 {771) 

Increase / (Decrease) in other financial liabilities (139) (561) 
Increase/ (Decrease) in trade payables (4,808) {9,958) 
Increase / (Decrease) in other non-financial liabilities 155 (680) 
Increase / (Decrease) in provisions 90 15) 

2,571 2,237 
Cash generated from operations 13,589 10,905 
Net income tax (paid)/ refund (1,614) (1,239) 

Net cash flow from / (used in) operating activities 11 ,975 9 ,666 

B. Cash flow from investing activities 
Purchase of property, plant and equipment and intangible assets (including capital work in 

(5,576) (21,257) 
progress) 
Sale of property, plant and equipment and intangible assets (including capital work in 

66 (27) 
progress) 
Maturity proceeds of/(lnvestments in) fixed deposits (4,145) 324 
(Investment in)/Sale proceeds of Investments in equity instruments & Mutual Funds 1,740 
Interest income 84 112 
Dividend income 941 1,834 
Security Deposits (3) (18) 
Income from l icensing of property 1,237 1,322 
Sale/(Purchase) of investment property 417 

Net cash flow from/ (used in) inves ting activit ies 5,656 17,293 

C. Cash flow from financing activities 
Other borrowing costs (16) {1 1) 
Interest Paid (1 ,306) (982) 
Proceeds from long term borrowings (net) (4.037) 8,400 
Proceeds I (Repayment) from short tenm borrowings (1,516) 4,188 
Increase I (Decrease) on issue of equity shares 94 4 
Payment of Lease Liabilities (19) 
Dividend paid (including tax on distributed profits and payment of unclaimed dividend) (9) {3,132) 
Net cash flow from / (used in) financing activities 6,809 8,467 

Net increase I (decrease) in Cash and cash equivalents (A+B+C) (490) 840 
Cash and cash equivalents at the beginning of the year 3,839 299 
Cash and cash equivalents at the end of the period 3 ,349 1,139 

Notes to Cash Flow Statement 
1. The above Cash- Flow Statement has been prepared under the indirect method setout in Indian Accounting Standard (IND AS) -7, 'Statement 
of Cash Flow' as specified in the Companies (Indian Accounting Standards) Rules. 2015. 

2. Direct Tax paid is treated as arising from operating activities and are not bifurcated between investment and financing activities. 

3. All figures in brackets indicate outflow. 



Notes To Consolidated Unaudited Financial Results for the half year ended 30 September 2020 

4 Consequent to outbreak of COVID-19 pandemic, the group has reviewed and taken into consideration the impact of 
the known internal and external events arising from the pandemic in the assessment of recoverability of 
Investments, property, plant and equipments and other assets. Such review did not reveal any impairment losses. 

However, the impact assessment of COVID-19 is an ongoing process, given the uncertainties associated with its 
nature and duration and might be different from that estimated as at the date of approval of these Financial Results 

5 Previous year's / period's figures have been reclassified wherever necessary to conform with the classification of the 
current period. 

Place : Pune 
Date : 6 November 2020 

(This space is intentionally left blank) 

Fo, eet,;,s L;m;ted 

~ h Chhabria O~~~ \llDUs\CJ) 
~ Managing Director 

DIN 00166049 .J- ,-.. 
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Note: 

KIRLOSKAR INDUSTRIES LIMITED 
A Kir1oskar Group Company 

CIN No.: L70100PN1978PLC088972 

Regd. Office: O ffice No. 801, 8th Floor, Cello P latina, Fergusson College Road, Shivajinagar, Pune 411 005 (India) 

Phone: +91-(0)20-29704374 Te lefax: +91(0)20-29704374 
Website:www.kil.net1n, Email: investorrelations@kirloskar.com 

CONSOLIDATED SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED 
Pursuant to Regulation 33 Of The SEBI I listing Obligation and Disclosure Requirements) Regulations, 2015. 

Cons olidated 
Quarter Ended Half year Ended 

Particulars 
30/09/2020 30/06/2020 30/09/2019 30109/2020 30/09/2019 
Unaudited Unaudited Unaudited Unaudited U naudited 

Segment Revenue 
- Windpower generalion 74 47 148 121 217 
- Investments (SecLrilies & Properties) 1,649 782 2,841 2,431 3,662 
- Real Estate 
- Iron Casting (Refer Note 2 below) 48,691 21,365 46,574 70,056 94,788 

Total 50,414 22,194 49,563 72,608 98,667 
Less· Inter segment revenue . . . . 
Net Sales 50,414 22,194 49,563 72,608 98,667 

Segment Results 
Profit (+) / Loss(-) before tax and mlerest from each segment 

- W indpower generation 7 (1) 105 6 75 
- Investments (SecLrities & Properties) 1,240 279 2,461 1,519 2,972 
- Real Estate 
- Iron Casting (Refer Note 2 below) 9, 126 (549) 2,931 8,577 6,051 

Total Profit / (Loss) Before interest and Tax 10,373 (271) 5,494 10,102 9,095 
- Finance cost (685) (719) (539) (1 ,404) (1,059) 
-Other Unallocable income/ (expenditure) net off 
income/(expenditure) 

unallocable (32) (27) (27) (59) (52) 

Total Profit I (Loss) Before Tax 9,656 (1,017) 4,931 8,639 7,987 
- Current tax 1,657 140 849 1,797 1,883 
- Short/ (Excess) provision of earlier years (568) (568) 
- Deferred tax 486 419 1,052 905 948 
Total Profit I (Loss) After Tax 7,513 (1,576) 3,598 5,937 5,724 

Segment Assets 
- Windpower generation 472 474 518 472 518 
- Investments (SecLrities & Properties) 79,400 79,030 89,840 79,400 89,840 
• Real Estate 6,897 6,317 4,757 6,897 4,757 
- Iron Casting (Refer Note 2 below) 1,55,141 1,44,280 1,43,801 1,55,141 1,43,801 

-Other un-allocated assets 2,783 2,787 2,677 2,783 2,677 
Total Segment Assets 2,44,693 2,32,888 2,41,593 2,44,693 2,41,593 

Segment Liabilities 
- Windpcwer generation 226 234 205 226 205 
- Investments (Secu-ities & Propert ies) 1,792 1,992 1,786 1,792 1,786 
- Real Estate 149 133 77 149 77 
- iron Casting (Refer Note 2 below) 77,917 73,781 76,487 77,917 76,487 

-Other un-allocatcd liabilities 156 223 254 156 254 
Total Segment Liabilities 80,240 76,363 78,809 80,240 78,809 

Capital Employed 
(Segment assets - Segment liabilities) 
- Windpower generation 246 240 313 246 313 
- Investments {Sec1Jities & Properties) 77,608 77,038 88,054 77,608 88,054 
- Real Estate 6,748 6,184 4,680 6,748 4,680 
- Iron Casting (Refer Note 2 below) 77,224 70,499 67,314 77,224 67,314 

- Unallocable corporate assets less liabilities 2,627 2,564 2,423 2,627 2,423 
Less: Non controlling interest 37,694 34,370 32,771 37,694 32,771 

Total capital employed 1,26,759 1,22,155 1,30,013 1,26,759 1,30,013 

Vear Ended 

31/03/2020 
Audited 

353 
6,131 

1,86,521 

1,93,005 
. 

1,93,005 

104 
4,547 

17,350 

22,001 
(1,860) 

(150) 

19,991 
3,364 
(568) 

2,132 
15,063 

477 
59,720 

5,960 
1,61,817 

2,890 
2,30,864 

223 
2,134 

178 
89,622 

266 
92,423 

254 
57,586 

5,782 
72,195 

2,624 
35,189 

1,03,252 

1 Windpower generation business is subject to seasonal variations in winds. hence the results for the period are not necessarily comparable 
wilh the results of the previous periods'/ full year's performance. 

2 Iron Casting segment represents results of Kir1oskar Ferrous Industries Limited, the Subsidiary. 

Place : Pune 
Date : 6 November 2020 

Ma hesh Chhabria 

Managing Director 
DIN 00166049 
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Review Report to 
The Board of Directors 

Kirloskar Industries Limited. 

Limited Review Report 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial 
Results of Kirloskar Industries Limited ("the Parent") and its subsidiary (the Parent and its 
subsidiary together referred to as "the Group"), for the quarter and half year ended 
September 30, 2020 ("the Statement"), being submitted by the Parent pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Parent's Management and approved by the 
Parent's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 " Interim Financial 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and 
other accounting principles generally accepted in India. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 
India. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other 
review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, to the extent applicable. 

4. The Statement includes the results of the subsidiary, Kirloskar Ferrous Industries Limited. 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above 
nothing has come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with the recognition and measurement principles laid 
down in the aforesaid Indian Accounting Standard and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. <)sp.PTE ct C' 
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G.D. Apte & Co. 
Chartered Accountants 

6. We did not review the financial results of the subsidiary included in the consolidated 
unaudited financial results, whose interim financial results reflect total revenues of Rs. 
48,691 Lakhs, total net profit after tax of Rs. 6,556 Lakhs, and total comprehensive income 
of Rs. 6,602 Lakhs for the quarter ended September 30, 2020, and total revenues of Rs. 
70,056 Lakhs, total net profit after tax of Rs. 4,849 Lakhs, and total comprehensive income 
of Rs. 4,876 Lakhs and net cash inflows of Rs. 1,876 Lakhs for the half year from April 01, 
2020 to September 30, 2020 and total assets of Rs . 1,55,441 Lakhs as at September 30, 2020 
as considered in the consolidated unaudited financial results. These interim financial results 
have been reviewed by other auditor whose report has been furnished to us by the 
Management and our conclusion on the Statement, in so far as it relates to the amounts and 
disclosures included in respect of the subsidiary is based solely on the report of the other 
auditor and the procedures performed by us as stated in paragraph 3 above. 

7. We draw attention to the following matter in the Notes to Consolidated Financial Results: 

Consequent to outbreak of COVID-19 pandemic, the management has reviewed and taken 
into consideration the impact of the known internal and external events arising from the 
pandemic in the assessment of recoverability of Investments and assets pertaining to Real 

Estate Project. Such review did not reveal any impairment losses. 

However, the impact assessment of COVID-19 is an ongoing process, given the uncertainties 
associated with its nature and duration and might be different from that estimated as at the 
date of approval of these Financial Results. 

Our conclusion is not modified in respect of above matter. 

For G. D. Apte & Co. 
Chartered Accountants 
Firm Registration Number: 100515W 
UDIN: 20113053AAAADQ8694 

~~ --Umesh S. Abhyankar 
Partner 
Membership Number: 113 053 
Pune, November 6, 2020 
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